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Settlement Agreement
Made and signed on the (_\ day of December 2025

Between

Avi Barak, L.D. 30557953

By counsel, Adv. Yitzhak Aviram and/or Shahar Ben Meir

12 Abba Hillel Silver Rd., Ramat Gan 5250606

Tel: 03-6110505; Fax: 03-7522095

On the one hand

And

Amazon.com Services LL.C

By counsel, Adv. Dr. Yoav Oestreicher and/or Ariel Rakover and/or Shy Ben-Aharon and/or Yonatan Ben-
Yosef and/or others

From Meitar | Law Offices

16 Abba Hillel Silver Rd., Ramat Gan 5250608

Tel: 03-6103100; Fax: 03-6103111

WHEREAS

WHEREAS

WHEREAS

On the other hand

on December 4, 2019, the Applicant, Avi Barak (hereinafter: the "Applicant™), filed a
Motion for Certification of a class action against Amazon, Inc. and Amazon Web Services
Israel Ltd., with the Central District Court in Lod, within the framework of Class Action
12859-12-19, alleging, inter alia, that the currency conversion rate from US Dollar to New
Isracli Shekel in the U.S. Amazon store available at the URL www.amazon.com
(hereinafter: the "U.S. Amazon Store"), exceeds the conversion rate permitted under the
Consumer Protection Law, 5741-1981:

on January 29, 2020, the Applicant filed a Motion for Leave to Serve pursuant to Regulation
500 of the Civil Procedure Regulations, 5744-1984;

on April 6, 2020, the Applicant's Motion to Amend the Motion for Certification was
granted, such that the Respondent to the Motion for Certification would be Amazon.com,
Inc., and accordingly, on April 23, 2020, the Applicant filed an amended Motion for
Certification; :



WHEREAS

WHEREAS

WHEREAS

WHEREAS

WHEREAS

WHEREAS

WHEREAS

WHEREAS

WHEREAS

WHEREAS

on April 20, 2020, the Applicant filed a Motion to Amend the Respondent's Name in the
Motion for Leave to Serve pursuant to Regulation 500 of the Civil Procedure Regulations,
5744-1984;

on December 23, 2020, Amazon.com, Inc. filed a Motion to Cancel the Leave to Serve
granted to the Applicant Ex Parte, and on April 6, 2021, a hearing was held on the matter,
and the parties filed summations regarding the issue of the choice of law clause;

the position of the Attorney General was requested, in light of the discussion of a clause in
a contract to which Section 20 of the Standard Contracts Law, 5743-1982 applies, and it
was submitted to the Court on February 28, 2022;

on August 3, 2022, the Honorable Court's decision was rendered, which denied
Amazon.com, Inc.'s Motion to cancel the leave to serve, and it was determined that it must
file a response to the Motion for Certification;

the deadline for Amazon.com, Inc. to file its response to the Motion for Certification was
stayed, as it filed on December 13, 2022, a Motion for Leave to Appeal the Decision of
August 3, 2022, within the framework of Leave for Civil Appeal 7675/22 Amazon.com,
Inc. v. Barak;

the aforementioned Motion for Leave to Appeal was withdrawn by Amazon.com, Inc. on
June 23, 2024, without this constituting a waiver of any of Amazon.com, Inc.'s arguments
in the Motion for Leave to Appeal, after the Supreme Court's judgment was rendered in
Leave for Civil Appeal 6992/22 AGODA COMPANY PTE.LTD v. Zvia (Nevo, May 27,
2024,

Amazon.com, Inc. filed a Response to the Motion for Certification on November 14, 2024,
in which it argued, inter alia, that it is not the relevant legal entity for the action, and the
Applicant filed a Reply to the Response to the Motion for Certification on December 10,
2024,

at a hearing held on January 21, 2025, the Court suggested that the parties consider holding
settlement discussions between them, and ordered the filing of a Supplementary Response
on behalf of Amazon.com, Inc., which was indeed filed on March 24, 2025;

in accordance with the Honorable Court's recommendation, the parties conducted settlement
negotiations, in a genuine and good faith attempt to reach a solution that would obviate the
need for further litigation;

in the course of the progress of the settlement discussions, the parties agreed that, in light
of Amazon.com, Inc.'s claim that it is not the relevant entity for the action, Amazon.com
Services LLC would replace Amazon.com, Inc., since the latter is a public holding company
that does not itself engage in the sale of products and provision of services to those who
purchase products in the U.S. Amazon Store;



WHEREAS the parties believe that the Settlement Agreement detailed below is a proper, fair, and
reasonable agreement, in accordance with the provisions of Section 18 of the Class Actions
Law, which benefits the members of the Class (as defined below), and that concluding the
proceedings with a settlement agreement is the most efficient and fair way to resolve this
dispute, taking into account the potential risks and rewards for each of the parties as a result
of litigating the action until its resolution by judgment, including the costs and expenses of
prolonged litigation,;

WHEREAS this Settlement Agreement is subject to the approval of the Central District Court in Lod;

THEREFORE, the parties declare, stipulate, and agree as follows:

l. General
1.1 The preamble and exhibits to this Settlement Agreement form an integral part hereof;
1.2 This Settlement Agreement supersedes any prior written or oral agreement between the

parties in connection with the matters discussed in this Settlement Agreement, and contains the entire
agreements between the parties regarding the subject of the Settlement Agreement and the Motion for
Certification. Each party confirms that it was not induced to enter into this Settlement Agreement by any
representation, promise, or undertaking not expressly included in this agreement;

1.3 The parties declarc that their entry into this Scttlement Agreement does not constitute an
admission of any claim, suit, or demand of any of the other parties, and in particular with respect to the law
applicable to the engagement between them, the jurisdiction of the Israeli court, and to the causes of action
detailed in the Action and in the Motion for Certification.

2. Definitions
The terms detailed below shall have the meaning appearing next to them in this Settlement Agreement:
2.1 The Motion for Certification — The Motion for Certification of a Class Action filed by the

Applicant within the framework of Class Action 12859-12-19, as amended and in its version on the date of
signing this Settlement Agreement;

22 The Action — The action filed by the Applicant within the framework of Class Action
12859-12-19;

23 The Class — Any person who is a member of the represented Class defined in Section 5
below;

2.4 The Class Actions Law — The Class Actions Law, 5766-2006;

2.5 The Class Actions Regulations — The Class Actions Regulations, 5770-2010;
2.6 The Court — The Central District Court in Lod, which is hearing the Motion for
Certification;



2.9 Motion for Approval of the Settlement Agreement — The Motion for approval of this
Settlement Agreement which will be submitted to the Court, in accordance with Sections 18-19 of the Class
Actions Law.

2.8 The Settlement Agreement — This settlement agreement.

3. Substitution of the Respondent

The parties to this agreement agree that, concurrently with the filing of the Motion for Approval of the
Settlement Agreement pursuant to Section 4.1 of this Settlement Agreement, a motion will be submitted to
the Court to substitute the Defendant and Respondent in the Action and in the Motion for Certification so
that Amazon.com Services LLC, and not Amazon.com, Inc., which is a holding company that does not sell,
market, or ship products purchased in the U.S. Amazon Store to Israel, will be the Defendant and
Respondent in the Action and in the Motion for Certification.

4, Approval of the Settlement Agreement

4.1 Within seven (7) business days after the signing of this Settlement Agreement by the parties,
the parties shall submit to the Court the Motion for Approval of the Settlement Agreement, in the version
attached to this agreement as Exhibit "1". In the Motion for Approval of the Settlement Agreement, the
parties will request the Court as follows:

41.1 To determine that, taking into account the interests of the Class members, the
agreement detailed in the Seftlement Agreement is proper, fair, and reasonable, and that concluding the
proceeding by way of settlement is the most efficient and fair way to resolve the dispute and the matters
detailed in the Action and in the Motion for Certification, under the circumstances;

412  Inaccordance with the requirements of Section 25(a)(3) of the Class Actions Law,
to order the publication of a notice within fourteen (14) business days from the date of the Court's decision
on the matter, in two daily newspapers, regarding the filing of the Motion for Approval of the Settlement
Agreement, in the version attached to this agreement as Exhibit 2" (hereinafter: the "First Notice");

413 In accordance with Section 18(c) of the Class Actions Law and Regulation 12(d}
of the Class Actions Regulations, to order the parties to send, within fourteen (14) business days from the
date of the Court's decision on the matter, the First Notice, a copy of the Settlement Agreement, the Motion
for Approval of the Settlement Agreement, and the pleadings filed in the proceeding, to the Attorney
General, to the Director of the Courts, and to any other person or entity as the Court may sec fit;

4,14 To order that if the position of the Class members or of any of the persons or
entities mentioned in Section 4.1.3 above is not received within forty-five (45) days from the date of
publication of the First Notice, that person or entity shall be deemed not to have objected to the approval of
the Settlement Agreement, in all its components;

4.1.5 To order that, upon the lapse of 45 days after the date of publication of the First
Notice, which means the lapse of the final date for submitting notices of objection, the Action shall be
certified as a class action with respect to the Class members (for settlement purposes only, without this
constifuting an admission of any claim, without recognizing the jurisdiction of the Israeli court, and without
ruling on any of the arguments or claims made within the framework of the Action) and the Settlement
Agreement shall be given the force of a judgment in the Action (hereinafter: the "Final Ruling"),



4.1.6 To determine, in accordance with the Court's authority under Section 19(b)(1) of
the Class Actions Law, that thete is no need to appoint an examiner to review the Settlement Agreement
and its terms;

4.1.7 In accordance with the requirements of Section 25(a)(4) of the Class Actions Law,
to order that within fourteen (14) business days after the approval of the Settlement Agreement and the
rendering of the Final Ruling, a second notice shall be published to the public, in two daily newspapers
(hereinafter: the "Second Notice");

41.8 To use its authority under Regulation 7A(3) of the Courts Regulations (Fees),
5767-2007 (hereinafter: the "Fees Regulations"), and to determine that Amazon.com Services LLC is
exempt from payment of the second part of the court fee, as the proceeding is at a preliminary stage, no
evidentiary hearings were held in the proceeding prior to the signing of this Settlement Agreement, and it
was reached following the Honorable Court's recommendation and in light of its comments;

4.1.9 To order that upon the rendering of the Final Ruling approving the Settlement
Agreement, res judicata shall automatically be established with respect to all acts, omissions, claims, causes
of action, and remedies relating to or arising from, or that could have arisen from, the facts underlying the
Motion for Certification and the Action, with respect to all Class members, and asa result, all Class members
shall be legally prevented from raising any further claim, complaint, demand, suit, or causes of action,
directly or indirectly, against Amazon.com Services LL.C, Amazon.com, Inc., their parent and/or subsidiary
companies, their divisions, their attorneys, their employees, directors, officers, sharcholders, agents,
affiliated companies, and their insurers and reinsurers, past and present, and any of their legal representatives
(and all predecessors, successors, cstate administrators, managers, assigns, purchasers, and transferees of
any of the foregoing), which arise from or are related to any of the acts, omissions, or causes of action
alleged, that are the matter of the Motion for Certification and the Action. The foregoing shall apply to all
Class members, including any of their heirs, estate administrators, managers, representatives, partners,
assigns, and transferees, except for any of them who request permission from the Court, and to whom the
Court grants permission, to opt out of the Class.

5. Definition of the Class

The parties agree that the Class to which the Settlement Agreement will apply shall be defined as follows:

"Anyone who executed a transaction in the U.S. Amazon Store available at

the URL: www.amazon.com, while using the conversion service (from US
Dollar to New Isracli Shekel). This, during the seven years preceding the
filing of the Action and until the date of the rendering of the Final Ruling."

6. Monetary Compensation

6.1 Amazon.com Services LLC shall transfer the sum of one million three hundred thousand
New Israeli Shekels (NIS 1,300,000) to the Fund for the Management and Distribution of Monies Awarded
as Relief, pursuant to Section 27A of the Class Actions Law (hereinafter, respectively: the "Class Actions
Fund" and the "Settlement Amount™).

6.2 The Settlement Amount shall be paid within a period of forty-five (45) business days in the
United States from the date of the rendering of the Final Ruling by the Court.



7. Remuneration and Attorney's Fees

7.1 In accordance with Section 18(g)(2) of the Class Actions Law, the parties shall submit a
recommendation to the Court regarding the granting of remuneration and reimbursement of expenses to the
Applicant and attorney's fees to his counsel, as follows:

7.1.1 Amazon.com Services LLC shall pay the Applicant remuneration in a total and
final sum of sixty-five thousand New Israeli Shekels (NIS 65,000) plus VAT as required by law; as well as
reimbursement of expenses in the amount of twenty-four thousand, three hundred and ninety-two New
Isracli Shekels (NIS 24,392) (including VAT) for expenses including case opening fee (as stipulated in
Regulation 7A(3) of the Fees Regulations), expert opinion, motion fees, and translations (hereinafter: the
"Remuneration and Reimbursement of Expenses"});

712 Amazon.com Services LLC shall transfer to the Applicant’s counsel a total and
final sum of two hundred and sixty thousand New Isracli Shekels (NIS 260,000) plus VAT as required by
law, as attorney's fees for representing the Applicant and the Class in the Action and in the Motion for
Certification (hereinafter: the "Attorney's Fees");

7.1.3 The Remuneration and Reimbursement of Expenses to the Applicant and the
Attorney's Fees to his counsel, shall be paid within forty-five (45) business days in the United States after
the rendering of the Final Ruling and after receipt of the bank account information to which the
Remuneration and Reimbursement of Expenses should be transferred;

7.14  The amounts specified above (the Remuneration and Reimbursement of Expenses
and the Attorney's Fees) shall be transferred to the account of the Applicant's counsel, in accordance with
the details to be provided by the Applicant's counsel to Amazon.com Services LLC. The Applicant's counsel
shall be responsible for transferring the Remuneration and Reimbursement of Expenses to the Applicant.

7.1.5  Each party shall bear the payment of taxes applicable to it by law.

7.2 The parties agree that the compensation to the Class, the Remuneration and Reimbursement
of Expenses, and the Attorney's Fees are appropriate and fair, for the following reasons:

7.2.1 The Settlement Amount to be transferred to the Class Actions Fund takes into
account the extent of Amazon.com Services LLC's revenues from the transactions subject to the Motion for
Certification, as well as the risks and rewards involved in litigating the Motion for Certification to its
conclusion and the comments of the Honorable Court and the Attorney General;

722 The Attorney's Fees are reasonable considering the subject of the Action and the
Motion for Certification and the efforts invested by the Applicant and his counsel to date and are consistent
with what is established in case law.

7.3 The Applicant and his counsel confirm and agree that any payment intended for them under
this Settlement Agreement is merely a recommendation and is subject to the Court's approval. The parties
also agree that the entry into force of this Settlement Agreement shall not be dependent on the Court
accepting the parties' recommendations regarding the amount of remuneration due to the Applicant and/or
the attorney's fees for his counsel, as detailed in Section 7. In the event that the Court approves a different
amount of remuneration and/or attorney's fees, the relevant provisions of this Settlement Agreement shall
apply to those amounts, mutatis mutandis;



7.4 It is hereby clarified that Amazon.com Services LLC shall not pay any additional amounts
beyond the amounts explicitly specified in this Settlement Agreement.

8. Res Judicata and Waiver of Claims

The approval of the Settlement Agreement by the Court constitutes Res Judicata with respect to all acts,
omissions, claims, causes of action, and remedies relating to or arising from, or that could have arisen from,
the facts underlying the Motion for Certification and the Action, with respect to all Class members, and as
a result, all Class members shall be legally prevented from raising any further claim, complaint, demand,
suit, or causes of action, directly or indirectly, against Amazon.com Services LLC, Amazon.com, Inc., their
parent and/or subsidiary companies, their divisions, their attorneys, their employees, directors, officers,
shareholders, agents, affiliated companies, and their insurers and reinsurers, past and present, and any of
their legal representatives (and all predecessors, successors, estate administrators, managers, assigns,
purchasers, and transferees of any of the foregoing), which arise from or are related to any of the acts,
omissions, or causes of action alleged, that are the matter of the Motion for Certification and the Action.
The foregoing applies to all Class members, including any of their heirs, estatc administrators, managers,
representatives, partners, assigns, and transferees, except for any of them who requested permission from
the Court, and to whom the Court granted permission, to opt out of the Class.

No person shall have any claim of any kind whatsoever against the parties, their attorneys, or against the
Class Actions Fund in connection with the Settlement Agreement and the matters detailed herein, or on the
basis of determinations or distributions made substantially in accordance with this Settlement Agreement,
the decision to approve the Scttlement Agreement and the Final Ruling, or further orders of the Court.

9. Additional Conditions

9.1 Should the Settlement Agreement be canceled, expire, or not be approved by the Court, for
any reason whatsocver, the Settlement Agreement shall be null and void ab initio, as if it had never been
written. It shall not be used against any of the parties, and in particular not against Amazon.com Services
LLC and/or against Amazon.com, Inc., in any way whatsoever, it shall have no evidentiary significance,
and it shall not be possible to submit it, file it, rely on it, or make any use of it or its components, including
the data, representations, drafts of the Settlement Agreement, correspondence related to the Settlement
Agreement, and any documents prepared or exchanged between the parties for the purpose of conducting
negotiations or preparing the Settlement Agreement or in connection therewith, for any purpose, whether in
a legal proceeding, an administrative proceeding, or any other proceeding. Should the Settlement Agreement
not be approved by the Honorable Court (or an appellate court, if relevant), the parties shall have all the
rights, arguments, and claims they had prior to the signing of the Settlement Agreement, and the Settlement
Agreement shall not be considered an admission by any party regarding the agreements proposed by the
other party, or as a waiver by any of the parties of any claim, argument, or right available to it. No claim
shall be raised that the Settlement Agreement, or any correspondence or communication between the parties
in connection therewith, constitutes an admission by any of the parties of any of the other party's claims,
and the hearing on the Motion for Certification shall continue;

92 In the event that at least 15 Class members notify of their wish for the Settlement Agreement
not to apply to them, in accordance with Section 18(f) of the Class Actions Law, and the Honorable Court
permits them to opt out of the Class, Amazon.com Services LLC shall be entitled to announce the
cancellation of the Settlement Agreement, within 30 days from the date of the Court's approval of the last
Class member's withdrawal, by written notice to be delivered to the Court and to the Applicant’s counsel;



9.3 This Settlement Agreement is made for the sole purpose of settling the Action and the
Motion for Certification, and it does not imply, expressly or implicitly, any admission by any party of any
claim made by the other party to the Settlement Agreement, including, inter alia, the claims made in the
Motion for Certification, the Action, and other pleadings and court filings submitted by the parties, and in
particular with regard to claims conceming the law applicable to the engagement between them, the
jurisdiction of Isracli courts, and to the causes of action detailed in the Action and the Motion for
Certification;

9.4 The parties hereby agree that if the Settlement Agreement is approved and given the force
of a judgment by the Court, the Applicant and his counsel shall not file any new proceeding related to the
matters arising from the Motion for Certification, and shall not be involved in such new proceedings, directly
or indirectly, against Amazon.com Services LLC, Amazon.com, Inc., their parent and/or subsidiary
companies, their divisions, their attorneys, their employees, directors, officers, shareholders, agents,
affiliated companies, and their insurers and reinsurers, past and present, and any of their legal representatives
(and all predecessors, successors, estate administrators, managers, assigns, purchasers, and transferees of
any of the foregoing);

9.5 Amazon.com Services LLC shall be responsible for the expenses involved in the execution
of the Settlement Agreement;

9.6 The parties undertake to act in good faith to fulfill this Settlement Agreement and to perform
all the actions detailed above, and to sign all documents, confirmations, forms, and notices, as required and
beneficial for the purpose of fulfilling the provisions of the Settlement Agreement, including any relevant
appeal proceedings;

9.7 No change or amendment to the Settlement Agreement shall be valid unless made in writing
and signed by the parties. Any claim of an oral amendment to the Settlement Agreement shall not be heard.
In addition, any representation and/or negotiation, if conducted between the parties prior to the signing of
the Settlement Agreement, has no validity;

9.8 This Settlement Agreement is signed simultaneously in Hebrew and in English, and the
parties shall submit both versions to the Honorable Court for its approval. If there is a discrepancy between
the English version and the Hebrew version, the English version shall prevail;

9.9 The Settlement Agreement shall be available for review by any person interested in
reviewing it throughout the period for filing objections at the secretariat of the Central District Court, and
during regular business hours, at the offices of the Applicant's counsel, whose details are specified in the
Motion for Certification.

In witness whereof, the parties have signed:
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